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ANNUAL FINANCIAL REPORT 
NGO : HONG KONG BLIND UNION 

1 APRIL 2024 TO 31 MARCH 2025 

Notes 2024 - 25 2023 - 24 

＄ ＄ 
A. INCOME 

1 Lump Sum Grant 
a. Lump Sum Grant (Excluding 

Provident Fund) 
6,432,422.00 6,262,471.00 

b. Provident Fund 349,965.00 339,889.00 

2 Fee Income 2 30,672.00 28,240.00 

3 Central Items 3 46,902.00 

4 Rent and Rates 4 217,326.00 217,326.00 

5 Other Income 5 391,579.90 366,912.00 
6 Interest Received 36,529.60 34,006.89 

TOTAL INCOME 7,458,494.50 7,295,746.89 

EXPENDITURE 
1 Personal Emoluments 

a. Salaries 5,513,274.62 5,051,003.08 

b. Provident Fund 290,585.17 273,160.42 
C. Allowances 

Sub-total 6 5,803,859.79 5,324,163.50 

2 Other Charges 7 1,666,317.68 2,066,272.97 

3 Central Items 3 46,902.00 

4 Rent and Rates 4 217,326.00 217,326.00 
TOTAL EXPENDITURE 7,687,503.47 7,654,664.47 

SURPLUS/(DEFICIT) FOR THE YEAR 8 (229,008.97) (358,917.58) 

The Annual Financial Report from pages 3 to 10 has been prepared in accordance with the 

requirements as set out in the Lump Sum Grant Manual. 
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