
ANNUAL FINANCIAL REPORT 
NGO: THE MENTAL HEALTH ASSOCIATION OF HONG KONG 

(1 APRIL 2023 TO 31 MARCH 2024) 

凶 2023-24 2022-23 
＄ ＄ 

A. INCOME
1. Lump Sum Grant

a. Lump Sum Grant (excluding Provident Fund) lb 280,974,855.00 265,766,613.00 
b. Provident Fund le 19,722,242.00 20,281,286.00 

2. Fee Income 2 12,318,017.90 12,128,521.60 
3. Central Items 3 1,920,000.00 
4. Rent and Rates 4 I 0,994,848.00 10,987,258.00 
5. Other Income 5 7,148,658.56 4,807,876.93 
6. Interest Received 4,128,649.60 1,929,144.03 

TOTAL INCOME 337,207,271.06 315,900,699.56 

B. EXPENDITURE
1. Personal Emoluments

a. Salaries 249,766,869.17 237,196,845.41 
b. Provident Fund le 16,766,432.15 16,358,773.68 
c. Allowances

Sub-total 6 266,533,301.32 253,555,619.09 
2. Other Charges 7 43,698,639.93 41,722,227.19 
3. Central Items 3 1,453,100.00 4,826,000.00 
4. Rent and Rates 4 11,327,669.35 10,988,158.38 

TOTAL EXPENDITURE 323,012,710.60 311,092,004.66 

C. SURPLUS/(DEFICIT) FOR THE YEAR 8 14,194,560.46 4,808,694.90 

The Annual Financial Report from pages 1 to 6 has been prepared in accordance with the requirements 
as set out in the Lump Sum Grant Manual. 

，
＇ 

Dr. Lo Tak La 
Chairman 
Date: 2 5 OCT 2021,

Mr. Ching邙i Kong 
NGO Head/Head of Social Welfare Services 
Date: 2 5 OCT咒24



NOTES ON THE ANNUAL FINANCIAL REPORT 

1. Lump Sum Grant (LSG)

a. Basis of preparation The Annual Financial Report (AFR) is prepared in respect of all Funding

and Service Agreement (FSA) services (including support se1"\fices to FSA 

services) funded by the Social Welfare Department under the Lump Sum 

Grant Subvention System. AFR is prepared on cash basis, that is, income 

is recognised upon receipt of cash and expenditure is recognised when 

expenses are paid. Non-cash items such as depreciation, provisions and 

accrnals have虫been included in the AFR. 

b. Lump Sum Grant This represents LSG (excluding Provident Fund) received for the year. 

(excluding

Provident Fund)

c. Provident Fund This is Provident Fund received and contributed during the year. 

2. Fee Income

Snapshot Staff are defined as those staff occupying recognised or holding 

against subvented posts as at l April 2000. 

6.8% and other posts represent those staff that are employed after 1 April 2000. 

The Provident Fund received and contributed for staff under the Central 

Items which are separately included as part of the income and expenditure of the 

relevant disclosures have been shown under Note 3. 

Details are analysed below: 

Provident Fund Contribution 

Subvention Received 

Provident Fund Contribution 

Paid during the Year 

Sm'J)lus/(Deficit) for the Year 

幽： Sm'J)lus/(Deficit) b/f 

Additional subvention 

received for previous 

year(s) 

囯： Refund to Government 

Surplus/(Deficit)c/f 

Snapshot 

Staff 

＄ 

3,818,858.00 

3,907,049.59 

(88,191.59) 

3,434,381.08 

1,941,581.00 

6.8% and 

Other Posts 

＄ 

15,903,384.00 

12,859,382.56 

3,044,001.44 

15,290,725.49 

598,161.00 

Total 

＄ 

19,722,242.00 

16,766,432.15 

2,955,809.85 

18,725,106.57 

598,161.00 

1,941,581.00 

1,404,608.49 18,932,887.93 20,337,496.42 

This represents social welfare fee income received for the year in respect of the 

fees and charges recognised for the purpose of subvention as set out in the LSG 

Manual. 
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8. Anal•sis of Lum Sum Grant R.-serve and ha lances of other S\VD suhventions 

Adjustment for 
Utilised allocation 

under ASCP / 
Enhanced ASCP / 

Lump Sum Holding ASCP (PC)- Rent and Central 

Grant (LSG) Account (I-IA) FWSS Rates Items (Cl) Total 

＄ ＄ ＄ ＄ ＄ ＄ 

Income 

Lump Sum Grant 300,697,097 00 300,697,097 00 

Fee Income 12,318,017 90 12,318,01790 

Other Income 7,148,658 56 7,148,658 56 

Interest Received (Note (1)) 4,128,649 60 4,128,649 60 

Rent and Rates 10,994,848 00 10,994,848 00 

Central Items 1,920,000 00 1,920,000 00 

Total Income (a) 324,292,423 06 I 0,994,848 00 1,920,000 00 337,207,271 06 

Expenditure 

Personal Emoluments 26 I ,050, 768 18 5,482,533 14 266,533,301 32 

Other Charges 43,463,894 51 234,745 42 43,698,639 93 

Rent and Rates 11,327,669 35 11,327,669 35 

Central Items 882,808 00 882,808 00 

Total Expenditure (h) 304,514,662 69 5,717,278 56 11,327,669 35 882,808 00 322,442,418 60 

Surplus/(Dcficit) for the Year (a}-(b) 19,777,760 37 (5,717,278 56) (332,821 35) 1,037,192 00 14,764,852 46 

Less Surplus/(Dcfic1t) of Provident Fund 2,955,809 85 2,955,809 85 

16,821,950 52 (5,717,278 56) (332,821 35) 1,037,192 00 11,809,042 61 

Surplus/(Deficit) b/f (Note (2)) 65,185,368 71 45,341,293 86 (18,200 89) 123,308 00 110,631,769 68 

82,007,319 23 39,624,015 30 (351,022 24) I, I 60,500 00 122,440,812 29 

Adjustment 
Apportionment of admmistrat1ve cost between 
Funding Service Agreement (FSA) & non-FSA 
acti、11JCS for 2014/15•2020/2] 
(Refer to email of SWD dalcd 13 Sept 2022) (4,21079) (4,210 79) 

幽Refund from Government 

Backpayment of Rent & Rates for previous year 376,991 00 376,991 00 

严Refund to Government 

Surplus of Rent & Rates for previous year (376,090 25) (570,292 00) (946,382 25) 

Surplus/(Dcficit) c/f (Note (4)) 82,007,319 23 39,624,015 30 (354,332 28) 590,208 00 121,867,210 25 
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