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YUEN LONG DISTRICT WOMEN'S ASSOCIATION LIMITED 

元朗區婦女會有限公司 

ANNUAL FINANCIAL REPORT 
FOR THE YEAR ENDED 31ST MARCH 2024 

(EXPRESSED IN HONG KONG DOLLARS) 

Note 

INCOME 
Lump Sum Grant 
- Lump Sum Grant (excluding Provident Fund) 
- Provident Fund 
Fee income 
Central items 
Rent and rates 
Other income 
Interest received 

lb 
le 

2 
3 
4 
5 

1,111,486.00 
78,935.00 

234,000.00 

251,640.00 

TOTAL INCOME 1,676,061.00 

EXPENDITURE 
Personal emoluments 
- Salaries 
- Provident fund 
- Allowances 

le 
1,148,292.00 

54,875.00 

6
7
3
4
 

8
 

1,203,167.00 
145,557.78 
127,215.00 

66,436.00 

Sub-total 
Other charges 
Central items 
Rent and rates 

TOT AL EXPENDITURE 1,542,375.78 

133.685.22 SURPLUS FOR THE YEAR 

The Annual Financial Report from pages 3 to 8 has been prepared in accordance with the 
requirements as set out in the Lump Sum Grant Manual. 
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The accompanying notes form an integral part of this annual financial report. 
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8. ANALYSIS OF LUMP SUM GRANT RESERVE AND BALANCE OF OTHER SWD 
SUBVENTIONS (CONT'D) 

Note: (Cont'd) 

(4) For NGOs without HA, separate disclosure of the movement of HA in their respective 
AFRs is not necessary. The level of LSG cumulative reserve will be capped at 25% of 
the NGO's operating expenditure (i.e. Total Expenditure excluding Provident Fund 
Contribution) for the year. 

For NGOs with HA, with effect from 2022-23, the calculation of the annual claw-back is 
as follows: 

i) With Sna shot Staff "SS" i.e. Position of SS as at 1st Se tember bein re orted on 
the A enc Staff List submitted b NGO last ear was reater than zero 

The level of LSG cumulative reserve will be capped at 25% of the NGO's operating 
expenditure (i.e. Total Expenditure (Tl +T2) excluding Provident Fund Contribution) 
for the year. 

ii) Without SS i.e. Position of SS as at 1st Se tember bein re orted on the A0enc 
Staff List submitted b NGO last ear which is re arded as Year O was zero 

For the next three years (Year 1 to Year 3), the level of LSG cumulative reserve will 
be capped at 25% of the NGO's operating expenditure (i.e. Total Expenditure (Tl )  
excluding Provident Fund Contribution) for the year. 

From the fourth financial year (Year 4) onwards, the level of LSG cumulative reserve 
and HA reserve will be counted altogether and the combined reserve amount will be 
capped at 25% of the NGO's operating expenditure (i.e. Total Expenditure (Tl +T2) 
excluding Provident Fund Contribution) for the year. In this regard, separate 
disclosure of the movement of HA in their respective AFRs is not necessary. 

[For details of (4)(i) and (4)(ii) above, please also refer to SWD's letter under 
reference (11) in SWD/S/109/1/10 of 4th April 2022.] 

For any amount above the cap, SWD would arrange the claw-back (including provisional 
in the following financial year except for those 58 NGOs which are sub」ect to Productivity 
Enhancement Progranune as stipulated in SWD's letter under reference (9) in 
SWD/S/133/1 of 6th March 2024. For details of the claw-back arrangement of the said 
58 NGOs, please refer to the above letter.) accordingly. 
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